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November 20, 2025

To,

The Board of Directors

Clear Secured Services Limited

14B/4, Ground Floor, Plot -14A/14B,

New Sion CHS, Swami Vallanbhdas Marg,
Road No 24, Sindhi Colony, Sion,

Mumbai - 400022, Maharashtra, India

Dear Sir,

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) by Clear

Secured Services Limited (“Company”) (referred to as the “Issue”).

We consent to act as Underwriter to the Issue and to our name and following details, as required, being inserted
as Underwriter to the Issue in the Red Herring Prospectus and the Prospectus (“Offer Documents™) or any other
documents issued in connection with the Issue:

Name: Horizon Management Private Limited

Address: 19 R N Mukherjee Road, Main Building, 2nd Floor,
Kolkata- 700 001, West Bengal, India.

Tel: +91 33 4600 0607

Fax: +91 33 4600 0607

E-mail: smeipo@horizon.net.co

Website: www.horizonmanagement.in

Contact Person: Mr. Narendra Bajaj

SEBI Registration No.: INM000012926

We enclose a copy of our registration certificate as Annexure A and a declaration regarding our registration with
the Securities Exchange Board of India (the “SEBI”) in the required format as Annexure B. We certify that our
registration is valid as of the date of this letter and that we have not been prohibited by SEBI to act as an
intermediary in capital market issues.

The Issue is underwritten for 64,85,000 Equity Shares.

We authorise you to deliver a copy of this letter of consent to the Registrar of Companies, Gujarat at Dadra and
Nagar Haveli (“RoC”) pursuant to the provisions of Section 26 and 32 of the Companies Act, 2013, any relevant
stock exchange or any other regulatory authority.

We further confirm that the above information in relation to us is true and correct.

Further, except as disclosed below, we confirm that we and our associates do not hold any Equity Shares of the
Company.

We confirm that we will inmediately inform the Book Running Lead Manager appointed in respect of the Issue,
of any changes to the above information until the date when the Equity Shares offered in this Issue receive final
listing and trading approval from Emerge Platform of National Stock Exchange of India Limited (NSE Emerge)
where the Equity Shares are proposed to be listed (“Stock Exchange”) and commence trading on the Stock
Exchange. In the absence of any such communication from us, the above information should be taken as updated
information until the commencement of listing and trading on the Stock Exchange.

We hereby authorize you to deliver this certificate to the SEBI, the Stock Exchange, RoC and other sta
regulatory or governmental authority, as may be required. This certificate may be relied on by the Book Ru
Lead Manager and the legal advisor in relation to the Issue in conducting and documenting their investigatio
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the affairs of the Company in connection with the Issue and for the purpose of any defence the Book Runnin
Lead Manager may wish to advance in any claim or proceeding in connection with the Issue.

We also consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued
by the Company in relation to the Issue and other Issue related materials. This certificate may be produced in any
actual or potential proceeding or actual or potential dispute relating to or connected with the Issue or otherwise in
connection with the Issue.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents
of the Company.

Yours faithfully,

For and on behalf of Horizon Management Private Limited

Digitally signed
N a rend r by Narendra Bajaj

P Date: 2025.11.20
a BaJ aj 12:52:34 +05'30'
Mr. Narendra Bajaj
Director
DIN: 00810468
Place: Kolkata

Encl.: As above

Cc to:

MYV Kini Law Firm

Kini House, Near Citibank,

D.N. Road, Fort, Mumbai - 400001,
Mabharashtra, India



SECURITIES AND EXCHANGE BOARD OF INDIA

002978 (e Yo fafam, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(R 8)

(regulation 8)

TRTES I T0T JHTOTGE,
CERTIFICATE OF REGISTRATION
. 9T, T BT & U fer S fafaee & e ofed s it At A st 1992 @ ar 12 & ggue (1) 2
Tee ST & TN & g0 3T BT 9 [/ H+H-APF § 52 §Fa7 & 59 1

. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

Horizon Management Private Limited
Stephen House, 4th Floor

56E, Hemanta Basu Sarani

Kolkata - 700001, West Bengal

F e F o & 3 A gU Fv R F AT e parearT &7 @1 7 3’?,5,” THTOTTE &7 2 G- as a merchant
banker in Category |/ ﬂ‘f—H-H—W-sub]ect to conditions in the rules and in accordance with the regulations to carry out following activities :-

*1. e M @ gay «:PIEE AT I T Hen, A T{ EEISE! 'H"{:hll TS 7T, T T HIY ]13;’:1 WW-TTW

el AT, A @S A7 AE AEE ST # 9iaer 21 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

0. TafEE AAEET | hvestmentAdviser

#3 Tt @ =TT | Underwriting of Issues.

%4 AferaET g TG0 | Rertiolie-Management Services.

*5 - fapt T % qe s, Tl 31 AAEET e A=A Hiied #@resr Far £| Manager, Consultant or Adviser to any issue including corporate
advisory services.

*6. T A1 AeEHT | Consultant or Adviser.

(*31 @] 9 #1 39 @12 2 ) (*Delete whichever are not applicable)

I1. Registration Code for the merchant banker is MB / INM000012926

1. 7= e This Certificate of Registration shall be valid from 01/06/2022,unless

I11. This Certificate shall be valid from suspended or cancelled by the Board

7% faferr 2 i 5@ wrdE afagfe S R AR (9 T5e) fafae, 1992 ¥ fafafesz & Adia ear A1 |l
and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant
Banker(s) Regulations, 1992.

G BT
By order

WA

T S LS.

Mumbai % o0 37 zHa A7 g

For and on behalf of
June 1, 2022 Securities and Exchange Board of India




Annexure B

We hereby confirm that as on date the following details in relation to our registration with the Securities and
Exchange Board of India as a Category-I Merchant Banker are true and correct:

INM000012926

June 01, 2022

Permanent Registration

NA

Nil

Nil

Nil

INM000012926
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