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KARIA & SHAH

CHARTERED ACCOUNTANTS
INDIA

3. STATEMENT OF TAX BENEFITS
Date: 17" November 2025
To,

The Board of Directors

CLEAR SECURED SERVICES LIMITED
14B/4, Ground Floor, Plot -14A/14B

New Sion CHS, Swami Vallanbhdas Marg
Road No 24, Sindhi Colony, Sion

Mumbai - 400022

Dear Sir(s),

Sub:  Proposed initial public offering of equity shares of ¥ 10 each (the “Equity Shares”) of CLEAR SECURED
SERVICES LIMITED (the “Company” and such offering, the “Issue”)

We report that the enclosed statement in Annexure A, states that there are no possible special tax benefits available to the
Company and to its shareholders under the applicable tax laws presently in force in India including the Income Act, 1961
(‘Act’), as amended by the Finance Act, 2025 applicable FY 2025-26 and other direct tax laws presently in force in India.
Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under the
relevant provisions of the statute and the company is not meeting the requisite conditions of the statute. Hence, the ability
of the Company or its shareholders to derive the stated special tax benefits is dependent upon their fulfilling such conditions,
which based on business imperatives the Company faces in the future, the Company may or may not choose to fulfill.

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to provide general
information to the investors and is neither designed nor intended to be a substitute for professional tax advice. In view of
the individual nature of the tax consequences and the changing tax laws, each investor is advised to consult his or her own
tax consultant with respect to the specific tax implications arising out of their participation in the Issue. Neither are we
suggesting nor advising the investor to invest money based on this statement.

We do not express any opinion or provide any assurance as to whether:

i) The Company or its shareholders will continue to obtain these benefits in future; or
ii) The conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activities and operations of the Company.

The benefits discussed in the enclosed statement are not exhaustive nor are they conclusive. The contents stated in the
annexure are based on the information, explanations and representations obtained from the Company.

We hereby give consent to include this statement of tax benefits in the Red Herring Prospectus and the Prospectus and
submission of this certificate as may be necessary, to the SME Platform of National Stock Exchange of India Limited where
the Equity Shares are proposed to be listed (“Stock Exchange™) and the Registrar of Companies, Mumbai at Maharashtra
(“RoC”), SEBI or any regulatory authority and/or for the records to be maintained by the Book Running Lead Manager in
connection with the Issue and in accordance with applicable law.
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Terms capitalized and not defined herein shall have the same meaning as ascribed to them in the Red Herring Prospectus
and the Prospectus

You’re sincerely,

For Karia & Shah,
Chartered Acc
ICAI Firm Reg

buntants

ion Number: 112203W
; [ )

CA SapjayiShali (Partner)

MembexShip Not 042529

Place: Mumbai

Date:17/11/2025
UDIN: 25042529BMNVHM2848

Enclosed as above
Annexure A
CC:

Legal counsel to the Issue
Name of Legal counsel

MYV KINI LAW FIRM
Kini House, Near Citi bank| D.N. Road |Fort | Mumbai 400 001

CC:

Book Running Lead Manager to the Issue
Horizon Management Private Limited

19 R N Mukherjee Road,

Main Building, 2™ Floor,

Kolkata- 700 001,

West Bengal, India



Annexure A

The information provided below sets out the possible special direct and indirect tax benefits available to CLEAR
SECURED SERVICES LIMITED (“the Company”) and the shareholders of the Company (“Shareholders”) in a
summary manner only and is not a complete analysis or listing of all potential tax consequences of the subscription,
ownership and disposal of equity shares of the Company, under the current Tax Laws presently in force in India.
Several of these benefits are dependent on the shareholders fulfilling the conditions prescribed under the relevant
Tax Laws. Hence, the ability of the shareholders to derive the tax benefits is dependent upon fulfilling such conditions,
which, based on business / commercial imperatives a shareholder faces, may or may not choose to fulfil. We do not
express any opinion or provide any assurance as to whether the Company or its shareholders will continue to obtain
these benefits in future. The following overview is not exhaustive or comprehensive and is not intended to be a
substitute for professional advice. In view of the individual nature of the tax consequences and the changing tax laws,
each investor is advised to consult their own tax consultant with respect to the specific tax implications arising out
of their participation in the issue. We are neither suggesting nor are we advising the investor to invest money or not
to invest money based on this statement.

The statement below covers only relevant special direct and indirect tax law benefits and does not cover benefits
under any other law.

Investors are advised to consult their own tax consultant with respect to the tax implications of an investment and
consequences of purchasing, owning and disposing of equity shares in the securities, particularly in view of the fact
that certain recently enacted legislation may not have a direct legal precedent or may have a different interpretation
on the benefits, which an investor can avail in their particular situation.

STATEMENT OF POSSIBLE SPECIAL DIRECT TAX BENEFITS AVAILABLE TO THE COMPANY AND SHAREHOLDERS OF
THE COMPANY

Special direct tax benefits available to the Company

Deductions from Gross Total Income

Deduction in respect of employment of new employees

Subject to the fulfilment of prescribed conditions, the Company is entitled to claim a deduction of an amount equal
to thirty per cent of additional employee cost (relating to specified category of employees) incurred in the course of
business in the previous year, for three assessment years including the assessment year relevant to the previous
year in which such employment is provided under section 80JJAA of the Act.




We understand that the Company has opted for concessional tax rate under section 115BAA of the Act. However,
the Company will still be eligible to claim the above deduction.

Special direct tax benefits available to Shareholders

Apart from the tax benefits available to each class of shareholders as such, there are no special tax benefits for
shareholders.

NOTES:

The above benefits are as per the current tax law as amended by the Finance Act, 2025.

This statement does not discuss any tax consequences in the country outside India of an investment in the shares.
The shareholders/investors in the country outside India are advised to consult their own professional advisors
regarding possible Income tax consequences that apply to them.

The Company has opted for concessional tax rate under section 115BAA of the Act. Accordingly, the surcharge shall
be levied at the rate of 10% irrespective of the amount of total income.

Health and Education Cess at 4% on the tax and surcharge is payable by all category of taxpayers.

The Company has opted for concessional tax rate under section 115BAA of the Act. Hence, it will not be allowed to
claim any of the following deductions/exemptions:

Deduction under the provisions of section 10AA (deduction for units in Special Economic Zone)

Deduction under clause (iia) of sub-section (1) of section 32 (Additional depreciation)

Deduction under section 32AD or section 33AB or section 33ABA (Investment allowance in backward areas,
Investment deposit account, site restoration fund)

Deduction under sub-clause (ii) or sub-clause (iia) or sub-clause (iii) of sub-section (1) or sub-section (2AA) or
subsection (2AB) of section 35 (Expenditure on scientific research)

Deduction under section 35AD or section 35CCC (Deduction for specified business, agricultural extension project)
Deduction under section 35CCD (Expenditure on skill development)

Deduction under any provisions of Chapter VI-A other than the provisions of section 80JJAA (Deduction in respect of
employment of new employees) and 80M (Deduction in respect of certain inter-corporate dividends);

No set-off of any loss carried forward or depreciation from any earlier assessment year, if such loss or depreciation
is attributable to any of the deductions referred above. However, if there is a depreciation allowance which has not
been given full effect to before AY 2022-23, corresponding adjustment shall be made to the written down value of
such block of assets as on the 1 April 2021 in the prescribed manner, if the option is exercised for AY 2022-23;

No set-off of any loss or allowance for unabsorbed depreciation deemed so under section 72A, if such loss or
depreciation is attributable to any of the deductions referred to in clause

The provisions of section 115JB regarding Minimum Alternate Tax (MAT) are not applicable. Further, such Company
will not be entitled to claim tax credit relating to MAT.
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STATEMENT OF SPECIAL INDIRECT TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS SHAREHOLDERS

The Central Goods and Services Tax Act, 2017, the Integrated Goods and Services Tax Act, 2017, the Union Territory
Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017, the Customs Act, 1962 and the
Customs Tariff Act, 1975 (collectively referred to as “Indirect tax”)

Special indirect tax benefits available to the Company

There are no special tax benefits available to the Company under the indirect tax laws.

Special indirect tax benefits available to Shareholders

There are no special tax benefits applicable in the hands of the shareholders for investing in the shares of the
Company under the indirect tax laws.




